





| 
Ls 
fey 
i 








RSs ech Rs Nita ca 24 














December 18, 1902] 


THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
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SEVERAL Saco (Me.) men are quoted as favoring the idea 
of sending a petition to the legislature, asking that body to 
make laws governing insurance rates in Maine. This is cer- 
tainly a good idea, if, in conjunction with the rate-making law, 
the legislature should enact a measure limiting the number and 
extent of fires. The latter should be so adjusted that the rates 
decided upon would pay the losses and leave a small margin 
of profit. While the legislature has the regulation of the ele- 


‘ments in hand, it might be well to prescribe the time and depth 


of the annual snowfall, and decide upon the date for the freez- 
ing over of the Penobscot, together with the thickness of the 
ice to be formed thereon, in the interest of the lumbermen and 
ice harvesters of the State. 





THE business men in the larger cities of Missouri have at 
last become thoroughly imbued with the idea that legisla- 
tion designed to be inimical to the fire insurance companies 
is, in truth, a two-edged sword, and that the edge presented 
towards the mercantile interests of the State is fully as sharp 
as that with which it was purposed to injure the underwriters. 
Several prominent commercial clubs have addressed the Gov- 
ernor of the State, requesting him to recommend to the legis- 
lature the propriety of repealing the valued policy, anti-co- 
insurance and anti-compact laws; and interest in this move- 
ment is being awakened through the State by correspondence 
and otherwise. We trust that good sense may prevail during 
the next session of the Missouri legislature. 





THE opinion of the Chillicothe (Mo.) Constitution concern- 
ing the fire insurance companies seems to be in opposition to 
that now held by many of Missouri’s prominent business men 
and organizations. The latter recognize that insurance com- 
panies have some rights, and also feel the need of retaining 
in the State as much risk-writing power as possible, as there 
has been for some time past a considerable shortage on exten- 
sive properties. Not so, however, The Constitution. This 
journal poetically expresses its sentiments upon the subject 
(which appear to have been provoked by an advance in premi- 
um rates) as follows: 

The State legislature should do a stunt at trust busting this winter 
and should light on the insurance octopus with both feet. Such 
a daylight holdup as the New Jersey vampires are pulling off in 
Missouri ought to be resented by the revoking of the charter of every 
offender in this State. 

If such drastic punishment is in store for the “vampires,” 
it is a pity that The Constitution did not suggest it two year’s 
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ago, for the eviction of the companies from Missouri prior to 
1901 would have saved them a heavy net loss in that State last 
year. But suppose the above-quoted advice was literally fol- 
lowed, what would The Constitution do without fire insurance, 
especially if its plant should be destroyed by fire? Would not 
The Constitution, in that event, be of one mind with Shakes- 
peare, that it is sometimes better to “bear those ills we have 
than fly to others that we know not of ?” 





Boru the United States and Canada have been somewhat 
behind Great Britain and countries of Continental Europe in 
respect to technical education in insurance. The various 
institutes and societies made up of insurance men in Great 
Britain have performed splendid work in educating the 
younger clerks in the science of the business, with gratifying 
results to insurance interests generally. It is a pleasure to 
note, therefore, that technical training is coming more and 
more to the front on this side of the Atlantic. The Actuarial 
Society of America led the way a number of years ago, and 
by its present constitution offers advantages in the way of 
training for young men which are well calculated to build up 
a highly efficient corps of young actuaries upon whose 
shoulders the important duties of actuarial work for the in- 
creasing volume of life insurance must shortly fall. Recently 
there has been a number of institutes or societies established 
in different cities by men identified with fire insurance, all of 
which are apparently doing good work by means of lectures 
on various phases of the business. Although no specific 
society has been formed for men engaged in the casualty busi- 
ness, yet the demand for trained men which exists must neces- 
sarily lead to the formation of such a body. The various 
branches of insurance require men as well trained technically 
in insurance as lawyers in law or doctors in medicine, and the 
young men engaged in the several offices should devote at 
least some of their leisure time to obtaining such training in 
order that they may not find the avenues of advancement 
closed to them, and be thereby forced to spend their lives as 
mere clerks. 





“TAXED Out of Business” is the very appropriate heading 
used by a New York evening paper in connection with the 
reinsurance of the Sun Life of Louisville. For many years 
the insurance companies have been looked upon by legis- 
lators as fair game for taxation purposes, and, instead of re- 
lieving these conservators of public wealth from the necessity 
of paying taxes, they have piled one tax upon another until 
it has become a very serious problem, more especially with 
the smaller companies. Taxes on premiums, taxes on re- 
serves and taxes on surplus are imposed to a greater or less 
extent in the various States, in addition to the legitimate 
taxes on real estate and other investments and in addition 
the companies are subject to the workings of that indefensible 
law known generally as the retaliatory act, to say nothing of 
Insurance Department fees and licenses. Churches, schools 
and charitable organizations are specifically. exempted from 
taxation even on the property owned by them, but insurance 
of all kinds, the abolition of which would endanger the whole 
commercial system of the country, is taxed almost beyond 
endurance. Taxation of insurance means a tax upon thrift, 
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and is a burden which should be lightened to the greatest 


possible extent. The insurance companies are among the 
greatest factors in contributing to the prosperity of the State, 
for without them our almshouses would be full, hospitals 
overcrowded and pauper burials so numerous as to require 
the services of an enormous staff. The agents and policy- 
holders of insurance companies can do no better work than 
educating their representatives at the several State capitals 
as to the advisability of removing to a large extent the present 
heavy burden of taxation. 





As usual with the closing weeks of the year rumors of high 
commissions with the possibility of liberal rebates abound in 
life insurance circles. It is true, however, that these stories 
are not so plentiful, nor even so well authenticated, as in years 
gone by, but that life insurance can be had more cheaply 
during the month of December than at any other time is well 
known to every broker on the street. There may possibly 
come a time when rebating will be practically eliminated, but 
in order to accomplish that desirable end steps must be taken 
whereby it will become impossible for the men finally re- 
sponsible to the companies for new business accretions to pay 
exorbitant rates of commissions to brokers. The steps taken 
by individual company initiative to abolish rebating have 
unquestionably been productive of good results. About every 
company, with but few exceptions, has grappled with the 
evil in its own way, and it may confidently be stated that there 
is less rebating prevalent to-day than there was even during 
the time of the famous anti-rebate compact. Some general 
agents have long claimed that the cure for rebating lies with 
the companies, a claim with which we cannot wholly agree, 
but ample proofs have been given in recent years that the 
companies are at least willing to co-operate with the field men 
in adopting measures looking to its abolition. By discharg- 
ing agents found guilty of rebating, no matter how high their 
official position, by arranging commissions so that the first 
year’s compensation to the agent is not so much of an in- 
ducement as the prospect of persistent business, and by other 
means, the way of the rebater has been made harder. The 
man to reach now is the one who, following another means of 
livelihood, places a policy only occasionally, and is particu- 
larly active in December, when he is looking for easy money 
for the holidays. If that money can be obtained by dividing 
commissions with the person insured he is not apt to be over- 
scrupulous in respect to a violation of the anti-rebate law. 
Discourage the broker, and the genuine life insurance agent 
will find his work made lighter by not having to compete 
under the handicap of a heavy rebate. 





WILpcaT operators in Chicago, who have been brought into 
court for doing business illegally in Illinois, get but cold 
comfort from Judge Baker of the Circuit Court, before whom 
the case is being tried. The contention of these manipula- 
tors of bogus insurance is that as they do not write policies 
on Illinois property they are not “doing business” within the 
State, and hence are not liable to prosecution for violation of 
the laws of that State. Superintendent Yates contends that 
as they have their offices in Chicago and carry on their busi- 
ness by mail or otherwise from such offices, they are amen- 
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able to the law. This is a point that the court will have to 
decide. In the course of the argument recently Judge Baker 
said: “You are trying to make Chicago a Botany Bay for 
all the scalawag concerns in the country,” which would seem 
to indicate that if he can find warrant of law for doing so he 
will drive these same scalawags out of the city. It is greatly 
to be hoped that such a precedent will be established for 
other insurance officials to follow wherever such vermin are 
to be found. Chicago has not a monopoly of such irresponsi- 
ble insurance depredators, and New York city is by no means 
free from them. The Illinois proceedings have intimidated 
the wildcat operators somewhat, and we hear less complaint 
of their depredations since they were begun. The list of such 
concerns given out at the Insurance Commissioners’ Conven- 
tion some weeks ago, and which was given so much publicity 
by the insurance journals, tended to place the public on its 
guard against them, so that it has been more difficult for them 
to dispose of their policies. It really begins to look as though 
the majority of the bogus companies may be eliminated event- 
ually. It must be expected, however, that the unprincipled 
men who manage them will turn up in other swindling 
schemes. Not even a term of imprisonment seems to deter a 
person once tainted with insurance swindling from repeating 
his operations. Like other criminals, he seldom reforms. 
The decision of Judge Baker, which is expected very soon, 
will be looked for with much interest. 





CHILD insurance is attracting renewed attention through 
some recent occurrences in Pennsylvania and Maine, where 
children are alleged to have been murdered for the sake of 
the insurance on their lives. In Pennsylvania the matter has 
gone so far that an appeal to the legislature for the passage 
of a law forbidding the insurance of children under eight 
years of age is threatened with the concurrence of no less a 
personage than the Insurance Commissioner. It is satis- 
factory to note that the outcry is not caused by any acts of the 
leading exponents of industrial insurance, but on account of 
the methods adopted by a number of mainly irresponsible 
concerns which have had the temerity to insure children 
almost immediately following their birth. The industrial 
companies operating under the old-line insurance laws do not 
accept any child until it is at least one year old, and then for 
only small amounts. Thus for a weekly premium of five 
cents a child aged two next birthday is insured for $8 in case 
of death in less than three months; $10 if death occurs after 
three months but within six months; $12 if in less than nine 
months, and for $15 if in less than one year. The amount 
insured increases each year until when the child is nine years 
old the policy is good for $120 in case of death, at which 
figure it remains. Another safeguard adopted by the com- 
panies is a provision that so long as a child is under twelve 
years old no higher premium than ten cents a week will be 
accepted in any or all companies. In other words, the in- 
dustrial companies, singly or jointly, will not insure children 
under twelve for more than ten cents a week will purchase. 
The legislatures of a few States and various charitable organi- 
zations throughout the country have investigated this subject 
thoroughly from time to time, and, with the single exception 
of Colorado, found nothing to condemn. The trouble in 
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Pennsylvania lies in the absence of proper supervision over 
so-called fraternal beneficiary societies which are insuring 
children without warrant, as it is impossible for a minor to 
become a member in a purely mutual organization in which 
each is supposed to be equally liable for its obligation. Child 
insurance as practiced by regular companies is of great serv- 
ice to the State in preventing pauper burials, and the small 
amounts involved, barely covering funeral expenses, do not 
constitute an incentive to child murder. 





Now that the open season in legislation is fast approaching, 
it might be a good idea for the rate sharps to get together for 
the purpose of penalizing in advance the various classes of 
obnoxous laws which are likely to be evolved by the octopus- 
hunting law-makers. A consensus of opinion as to the 
proper measure of the expense or damage occasioned by each 
variety of restrictive law could be arrived at, and standards 
for penalization fixed in accordance therewith. In anti-com- 
pact States it would perforce rest with the individual com- 
panies to apply the penalties or not, as they should see fit, but 
the fact that the prohibition of co-operation prevents the 
proper gauging of the business and the introduction of neces- 
sary reforms, would indicate that the penalty for anti-com- 
pact legislation should be exceptionally heavy. The views of 
a number of prominent underwriters upon a few anti-insur- 
ance laws were thus expressed some years ago under the 
title “Charges for Adverse Legislation,” in the Universal 
Mercantile Schedule: 

Valued-Policy Law.—If law applies to personal property as well as 
buildings, add from 50 cents to 100 cents. If law applies to buildings 
only, add to building rate, according to effect of law, from 10 cents to 
so cents. If law applies to buildings only, add on stocks and other 
personal property therein, according to effect of law, from 5 cents to 
25 cents. 


NotTE.—In those States like Texas, where the provisions of the valued- 
policy law as construed by the courts are especially dangerous, these 
charges may be too small; while in such of the remaining valued-policy 
law States (Ohio, Wisconsin, Missouri, New Hampshire, Arkansas, Dela- 
ware and Nebraska), where the observed effect of the laws is construed by 
the courts is less expensive, the charge may be modified. 


Anti-Compact or other laws prohibiting agreements among com- 
panies, add, according to increased expense of transacting business, 
from 2 cents to 10 cents. 


Equitable and discriminating rating by schedule is only possible by co- 
operation of insurance companies for comparing their experience, and 
sharing and lessening the expense, and is in the interest of all property- 
owners, 


Taxation and Licenses, State and Municipal—If taxation other 
than on net results to company after deducting losses and expenses and 
not exceeding two per cent thereon, add according to amount, say 
double the excess tax. 

The fire underwriting business has become so hampered 
and weighted down by legislative restrictions that it is almost 
imperative that some method be devised to offset the attacks 
of legislatures, to which it appears to be peculiarly liable. If 
local agents or other interested parties could go before legis- 
lative committees and warn them that the enactment of a 
particular law would so affect the business as to render it 
necessary to impose upon the people a fixed increase of rates, 
with the moral certainty that an assertion of this character 
would be backed up by the companies, there might be fewer 
pernicious laws passed. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


With but thirteen days to elapse before the end of the year—a 
year, thus far, of unusual profit to companies, locally speaking—there 
is no little amount of nervousness among fire underwriters as to what 
the remainder of 1902 will bring forth in the way of losses. It will 
take a disastrous fire or a series of heavy losses to materially effect 
the excellent record now almost assured. 


The names of only thirty-four brokers, whose certificates had not 
been renewed during the last month, were quoted under circular 436. 


Storage line offerings have been particularly active within the past 
few days. Prominent among these were those of grain, raw silk, 
sugar, crude rubber and coffee—a most desirable variety. 


Circular No. 437 states that the brokerage certificates of 
Robert McAfee, William Kaiser and Emil L. Newman have been 
revoked. 


Yesterday was held the regular monthly meeting of the New York 
Board of Fire Underwriters. 


Owing to the demolition of several of the warehouses in Brooklyn: 
belonging to the New York Dock Company, many of the policies 
expiring this month, under the general schedule, were not renewed. 


Over sixty-six hundred inspections were made in November by the 
various departments of the New York Board, more than thirty-nine 
hundred being credited to the electrical department. 

The Hanover Fire of New York has purchased 36 Pine street, 
which adjoins the present building of the company. It is the in- 
tention of the company to enlarge the latter structure by building 
a twelve-story addition at 36. 

Frederick D. Parsons of Springfield, Mass., was among the recent 
visitors to the city. 

The names of A. C. Hill of the Liverpool and London and Globe 
and William Reed, an independent, have been added to the list of ap- 
proved adjusters by the standing committee on losses and adjust- 
ments of the New York Board. 

Emil Meyer, assistant manager of the North German of Hamburg 
at the home office, sailed Monday on the “Deutschland.” 

H. B. Hart of Memphis, Tenn., general agent of the British 
America and Western of Toronto for Michigan and Indiana, was in 
town last week. 


A. M. Schoen of Atlanta, Ga., electrician of the South-Eastern 
Tariff Association, was one of those in attendance at the electrical 
meeting in New York last week. 


Life and Casualty Notes. 

Frank F. Edwards, editor of The Equitable News, is spending 
two or three weeks at Pensacola, Fla., to recuperate from his recent 
attack of typhoid fever. Mr. Edwards expects to return to business 
on January 2. 

An important event in finance was brought to public attention 
last Saturday, when it was announced that arrangements had been 
made to consolidate the National Bank of the United States and the 
Western National Bank. The latter institution has been controlled 
by the Equitable Life, but under the new arrangement the Mutual 
Life will also have an interest in it. The new bank, which will be 
known as the Western National Bank of the United States, will be 
capitalized at $10,000,000, making it one of the largest banks of the 
country. Among the vice-presidents are Richard A. McCurdy, presi- 
dent of the Mutual Life, and James H. Hyde, vice-president of the 
Equitable. 

A. C. Bostwick, assistant secretary of the Provident Savings Life, 
is back at his desk again, fully recovered from his recent operation 
for appendicitis. 

Charles Bostwick Pect, vice-president of the United States Cas- 
ualty Company, died suddenly at his home in Plainfield last week. 
Mr. Peet was one of the founders of the firm of Rogers, Peet & 
Co., and on retiring from that firm in 1888, was made president 
of the United States Mutual Accident Association, which office he 
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held until the organization of the United States Casualty. He was 
sixty-five years of age. ; 

Flanders. & Mason have been appointed managers in New 
York for the Bankers Surety Company for Cleveland, Ohio. 
They have opened offices at 170 Broadway and will doubtless 
be able to secure a handsome business for the company, as 
they have both had a long experience in the business. Mr. 
Mason was for many years with one of the largest surety com- 
panies of the country, while Mr. Flanders served as local vice- 
president of the American Bonding and Trust Company of Balti- 
more at New York. 

Preliminary steps were taken last week at a meeting held in the 
offices of the New York Plate-Glass Insurance Company to form a 
compact between the concerns transacting this branch of the busi- 
ness. A preliminary agreement was signed by the Metropolitan, 
Lloyds, New York, Fidelity and Casualty, Maryland Casualty, New 
Jersey and the Union Casualty. 


The new burglary insurance company being promoted in New 
York by Gerald Hart, is said to be progressing satisfactorily, and the 
required capital and surplus will probably be all pledged before 
January I. 

John Tatlock, Jr., assistant actuary of the Mutual Life of New York, 
has returned from Europe. 





CHICAGO AND THE WEST. 


Tonight the Illinois Association of Local Fire Insurance Agents 
will give its annual dinner at the Grand Pacific Hotel, when remarks 
are expected from George D. Markham of St. Louis, A. W. 
Neale of Cleveland, E. J. Tapping of Milwaukee, Jacob Wachen- 
heimer of Peoria and Clarence S. Pellet of Chicago. The entertain- 
ment will be in charge of Frank F. Holmes, Frank P. Sheldon and 
J. J. Van Every, and the attendance “limited strictly to local 
agents.” : 

The increasing confidence in general business is partially indi- 
cated by the attitude of the old tna in inviting brokers to send it 
approved outside risks upon which policies will be written by the 
State agents. In Illinois State Agent Vandeventer seeks to cultivate 
risks outside of Cook county controlled by Chicago brokers. 


The Economical Drug Company of Chicago has revived the old 
method of participating insurance under certain modifications in 
that it proposes to bear the whole of its own losses. The companies 
carrying insurance on its stock were lately made glad by receiving a 
genial letter from the president of the drug company to the effect that 
it had sustained a loss of $1000 or more through an adjoining fire, 
but would make no claim because of “sympathy for the poor insur- 
ance companies.” The letter further expressed the hope that the com- 
panies “would reciprocate and not cancel our policies for the sins of 
omission or commission of our neighbors.” 


The Chicago Telephone Company has lately arranged to extend its 
watch service; to include the runner service, to outlying districts 
which have not heretofore been open to such protection, and its 
watch service without the runner system has now been extended 
to practically the whole of the city. The Chicago Underwriters 
Association has agreed to make a moderate allowance in rate for 
even the partial service, and this will no doubt be quite a boon to 
certain risks. 

Another good result of the criticism made in these columns, that the 
Chicago Underwriters Association was negligent in failing to take 
suitable interest in the fire department, is manifested by the ap- 
pointment of a special committee to investigate the whole subject. 
President Teall appointed H. J. Ullman, C. P. Whitney and H. W. 
Magill as such committee. So far as known THE SPECTATOR has 
been the only journal claiming that it was the duty of the under- 
writers association to keep a watch upon the workings of the city 
fire department. 

Another suggestion worthy of better attention is that the inspec- 
tion department of the Chicago Underwriters Association should be 
more diligent in noting and reporting gross violations of the. build- 
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ing ordinances. The frequent fire horrors in Chicago wherein num- 
bers of lives have been sacrificed have properly been blamed upon 
the city officials, and the press have been remarkably lenient in not 
charging the underwriters with indirect responsibility. But private 
opinion in various quarters is strong in denouncing the carelessness 
of underwriters in view of the claims of the latter in the way of 
special guardianship in the matter of surveys and inspections. 

Considerable irritation has also been caused-by the sanction of 
the association—for a given price—of such serious dangers as de- 
fective gasoline machines and defective electric apparatus. Extra 
charges, after gross neglect of owners or occupants to heed the in- 
spector’s warning, are imposed, but agents left free to place and re- 
new insurances at the advanced rate, instead of being positively pro- 
hibited from writing such risks while the defect remained. This 
savors of license rather than liberty, and is impolitic, in that it does 
not win either the respect of the assured or the confidence of under- 
writers outside of Chicago. 

The reported revival of the Continental Insurance Company of 
Freeport, IIl., recalls how the late George T. Hope, when presi- 
dent of the Continental of New York, took over the business of the 
Freeport concern, rather than have it happen that any company bear- 
ing the name “Continental” should fail. It is stated that one W. W. 
Bell will be treasurer of the Chicago-Freeport Continental, and 
George H. Scott, assistant secretary, but no announcements seem 
to have been made as to such unimportant people as the directors, 
president, vice-president and secretary. 


Life and Casualty Notes. 

Boiler insurance has taken quite a spurt since the Swift disaster. 
The Ocean Accident and Guarantee recently engaged the services of 
Charles E. Gurley to supervise this branch of their Chicago business 
under the direction of the Macdonell, Hood & Callendar Company, 
general agents. 

The criticism made by Commissioner Dearth of Minnesota upon 
some of the methods of the National Life and Trust Company of 
Des Moines, Ia., is timely and strongly in the interest of that 
company, as it is proper that the fallacy of “profit through lapsation” 
should be punctured. At the moment a searching examination 
shows the company to be in sound financial condition, and while the 
expression of a commissioner’s views as to “estimates” may be extra 
judicial, it is, in the present era of extravagant assertion, none the 
less salutary. 

Still another new life company, for working the country districts, 
is proposed for Chicago by non-residents, H. B. Gardner and Walter 
B. Woodward of St. Louis and Orman Pierson of Carrollton, IIl., 
having announced their intention to bring forth the National Bond 
and Trust Company. 

And, again, the Toilers Fraternity is expected to consolidate with 
the Western Union Life of Chicago. It is authoritatively denied, 
however, that this stupendous aggregation of assets is due to the re- 
cent coal strike and the machinations of J. P. M. to secure funds to 
buy up the Venezuelan bonds at a low price, preparatory to getting 
them guaranteed by King Edward. 

An old English company which began life eighty years ago, had 
the “nerve” to then incorporate in its deed of settlement the privilege 
“to accept proposals on the lives of persons who may be afflicted 
with such complaints as have been or may be generally considered 
to render their lives uninsurable.” The rewards of the pioneer have, 
however, not only been reaped in the shape of wonderful success, but 
it has been of international benefit to the extension of the cause of 
life insurance, though it is only within the past ten years that the 
principal American offices have been brave enough to deal with the 
subject of under-average lives. 


BOSTON AND VICINITY. 
The. Boston Merchants Association has adopted the following reso- 
lutions, presented by a special committee: 


Whereas, the Boston Board of Fire Underwriters, by a vote passed 
at its meeting held. February 27, 1902, advanced the rates on all mer- 
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pov appeared in the specific and minimum tariffs on the above date; 
and, 

Whereas, The members of the Boston Merchants Association, while 
realizing the fact that insurance is a co-operative business, and 
recognizing the necessity of assessing such rates as will result in 
meeting losses promptly and paying reasonable returns to those en- 
gaged in the business, believe that the necessity for the above increase 
of twenty-five per cent in rates has wholly, or in part, ceased to exist; 

Therefore, we, members of the Boston Merchants Association, re- 
spectfully petition the Boston Board of Fire Underwriters to reduce 
existing rates on mercantile risks a portion or all of the twenty-five 
per cent advance voted at its meeting in February, thus relieving the 
merchants of Boston of a burdensome, and, as it seems to us, an un- 
necessary tax. 

Regarding the above, it is safe to say that the fire insurance com- 
panies, while showing better underwriting profits than they were able 
to do a year ago, do not see such a margin of profits as to warrant 
them in making the reduction, without first knowing whether it would 
be judicious and safe to do so. If the fire losses in Boston continue 
as moderate during the remainder of the year as they have thus far 
since the advance was made the board may feel justified in making, 
and doubtless it will make, some reduction; but, in any event, the re- 
sults of the past year will scarcely allow a remission of the entire 
twenty-five per cent. 

Through the co-operation of the New England Insurance Exchange 
and the Underwriters Bureau of New England the Grand Trunk Rail- 
way Company is installing at its elevator docks at Portland, Maine, a 
thoroughly efficient and scientific fire protection system, which when 
completed will probably be unequaled in the country. Every appliance 
is the most modern, approved by underwriters, and the total cost will 
be not far from $75,000. The feature of the installation which at- 
tracts the most attention is the battery of monitor nozzles in the 
freight sheds, which is an innovation to be noted with careful interest. 

Special Agent Frank Bancroft of the Union Assurance, and Special 
Agents G. W. Goodsell and S. E. Goodsell of the Westchester, have 
been elected members of the New England Insurance Exchange. 


At the meeting of the New England Insurance Exchange Saturday, 
the 13th inst., the conference committee reported the following classifi- 
cation of risks: 

Furniture factories, protected mercantile risks, canning factories, 
cold storage plants, textile fabrics, metal works, boot and shoe fac- 
tories, tinware, stamping and sheet-iron works, sheepskin tanneries 
and morocco factories, planing mills and steam and water-power mills, 
silk mills and garment and clothing factories and knitting mills. 

The members of the Boston Board of Fire Underwriters, or, at 
least, some of them, are of the opinion that no more allowances should 
be granted on buildings not fireproof throughout. 

George H. Crowell, F. N. Porter and George O. Russell have been 
elected to the tariff committee of the Boston Board of Fire Under- 
writers. 

Governor-Elect Bates has appointed Fred B. Carpenter of George 
O. Carpenter & Son a member of his staff, with the title of inspector- 
general. 


Life and Casualty Notes. 

On Thursday, the 11th inst., the Massachusetts agency force of the 
Equitable Life of New York to the number of nearly two hundred 
were given a complimentary banquet by the company at Young’s Hotel. 
Second Vice-President G. E. Tarbell presided, and among the speakers 
were Nathan Warren, Charles E. Townsend, Mrs. Florence E. Shaal 
of the woman’s department, and Mr. Reed of London, England; J. B. 
Niver, R. F. Marden, J. H. Lake, F. H. Stratton, D. T. Robertson, G. 
H. Vars and J. H. Cavin. 

Ex-Attorney-General Hosea M. Knowlton, one of the incorporators 
of the Columbian National Life and a director and counsel for the 
company, lies in a very critical condition at his home in Marion, suffer- 
ing from an apoplectic stroke. 

F. B. Fay, general agent of the Society for the Protection of Chil- 
dren, who in the past has endeavored to secure the enactment of a 
law in this State absolutely prohibiting child insurance, has announced 
that he will again add to the troubles on Beacon Hill by presenting a 
bill to the legislature which convenes in January, to prohibit the in- 
surance of any child under eight years of age; also a bill to prohibit the 
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insurance of very old or infirm persons for a sum greater than is neces- 
sary to pay funeral expenses. 


Mr. Fay finds it difficult, apparently, to dismount from the hobby 
which he has ridden so long, and he is certainly laboring under great 
hallucinations regarding the moral standard of the people of Massa- 
chusetts. Mr. Fay cannot cite one single instance where there is any 
evidence that an insured child was murdered or even neglected in this 
State, and he knows that as well as anybody. Child insurance is 
harmless, as is Mr. Fay himself. 


NOTES FROM PHILADELPHIA. 


The Philadelphia Fire Underwriters Association is now publishing 
rates based on proposed occupation and construction on brown 
cards, competitive rates on blue cards, and rates on “fireproof” 
buildings on yellow cards. This plan answers the purpose much 
better than the old one of simply noting the facts on the usual 
white cards. 


The National Union Fire of Washington, D. C., has joined the 
Philadelphia Association. 


The Delaware of this city supplied a long-felt want last week, 
by publishing an up-to-date minimum rate card covering Philadel- 
phia risks. The one issued by the association several years ago has 
become practically useless by reason of the many changes in mini- 
mums since then, and the “Delaware” has, therefore, been overrun 
with applications for a supply of the new one from agents and 
brokers. An additional advantage of the new card is the printing 
on the back of the short rate table for the canceling of policies 
issued for the terms of one, two, three and five years. 


Bulletin number 12 of the Fire Insurance Society states that the 
membership of the special classes has far exceeded expectations, 
also that there is plenty of room for others to join. The membership 
of the society has now reached 220, but members are urged to in- 
crease this good showing by prevailing on their friends to join also. 
Those present at the meeting held on Tuesday evening last were in- 
tensely interested in the paper read by Washington Devereux on 
Electrical Fire Hazards. 


The meeting on January 20, 1903, wiil be addressed by E. C. Irvin, 
president of the Fire Association, on “General Insurance Office 
Practice,” and will cover the question of average and company in- 
surance clauses, short and long term policies, cancellations and 
various other phases of office practice. 


The February meeting will be held on the 17th, but a speaker has 
not yet been arranged for. The meeting on March 17, 1903, will be 
addressed by Herbert Wilmerding on “Schedule Rating.” 


A special meeting of the Fire Insurance Patrol was held yesterday 
afternoon for the purpose of considering and discussing proposed 
amendments to the by-laws relating to the establishment of a pen- 
sion fund. No final action can be taken until the annual meeting. 


The mysterious origin of five recent fires was accounted for last 
week by the arrest and confession of a quartette of youthful fire- 
bugs. All were held for court. 


The sub-committee on appropriations of the finance committee 
of city councils last week recommended that increases in salaries 
be allowed the firemen. Provision is also made to increase the fire 
marshal’s salary, and to employ an assistant. It was also recom- 
mended that an appropriation of $15,000 be made to purchase new 
apparatus. 

At the special meeting of the Philadelphia Fire Underwriters 
Association, held on Friday last the subject of making a charge of 
$10 for brokers’ certificates, and requiring all sub-agents to obtain a 
certificate for which a charge of $5 shall be made as resolved at the 
annual meeting Nov. 12 was reconsidered. Local offices objected 
to furnishing a list of agents, and as the rule could hardly be made 
effective unless this was done the whole matter was finally tabled. 
Article VIII of the by-laws, relating to the payment of premiums, the 
first two sections of which had been passed at the November meet- 
ing was amended and passed in its entirety by a vote of 43 to 3. -The 
first section remains the same except that premiums cari’ now be paid 
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within forty days after the close of the calendar month in which the 
insurance takes effect, instead of the succeeding calendar month, as 
before passed. Section 2, as passed last month, providing the form 
of rider to be attached to policies setting forth the rule as contained 
in section I, was eliminated, and it now provides that on the 2oth of 
each month (legal holidays excepted), each member of the associa- 
tion, and also each agent and branch office manager, shall furnish 
the association with a certificate (as per form provided) stating that 
all policies issued by the said member have been paid for, or if unpaid 
at that date that cancellation notices have been sent in accordance 
with the rule. Section 3 requires the secretary to report to thy ex- 
ecutive committee the names of all delinquents. Section 4 provides 
that reinsurance premiums, additional premiums by endorsements 
and premiums on open entries must be treated in the same manner. 
Section 5 states that the acceptance of a check dated later than the 
time fixed for payment or the acceptance of a check which shall be 
held for more than twenty-four house (Sundays and holidays ex- 
cepted) after the time specified, will be regarded as a deviation and 
so dealt with. Section 6 gives the executive committee power to 
extend the time for the payment of premiums in specific cases, on 
account of sicknss or absence of the assured or similar sufficient 
cause on the written request of a member interested, and section 
7 gives it power to revoke the certificate of any broker who is proved 
to have violated the rule; and, for satisfactory reasons, shall also 
have power to renew such certificate. 


These by-laws take effect on January I next and apply to all busi- 
ness written after that date. The former Article VIII. is now num- 
bered IX. 


Life and Casualty Notes. 


It is expected that the Insurance Department will shortly test the 
question of infant insurance in this State by instituting a suit in the 
Dauphin county court. 

In order that their interest may be protected the Beneficial Asso- 
ciations Alliance met last week and appointed a committee of five to 
take any necessary steps to prevent unjust legislation and to draw up 
a bill, for the legislature, which shall have the approval of Insurance 
Commissioner Durham. 


Reinhold Koch, chairman of the committee, says: “The bill will 
provide that all new societies and companies shall deposit $10,000 
with the State before commencing business, just the same as the life 
insurance assessment companies do at present. Also that all soci- 
eties must report to the Insurance Commissioner annually and pay 
an annual license. It shall be a misdemeanor for any agent, member 
or physician to present a fraudulent claim or attempt to induce an 
unhealthy person to become a member. Companies or societies in 
existence prior to the enactment of this law will be required to pay 
$500 a year after they have been accepted after inspection by the 
commissioner. 

“We will not touch the question of infant insurance in this bill. 
That matter is of more concern to the big industrial companies 
than it is to us. Whether or not child insurance is legal is a doubtful 
question. Judge McPherson some years ago, in the court of 
Dauphin county, decided that a minor could not become a member 
of an insurance society.” 


Confirming the rumor as noted in THE SPECTATOR of October 23, 
1902, notice has been sent out by Secretary T. B. Dallas of the Em- 
ployers Mutual Indemnity Company, that the matter of reincorporat- 
ing as a stock company will be taken up on January 13, 1903, the 
date of the annual meeting. 


Two of our most prominent life and casualty representatives were 
honored in this city recently. Major William H. Lambert, general 
agent of the Mutual Life of New York, was elected a director of the 
Union League, and A. L. Hoskins of Hoskins & Howell, managers 
of the casualty branch of the A*tna Life for this district, was elected 
first vice-president of the Belmont Cricket Club. 


The offices of the Equitable Life of Iowa have been removed to 
the Betz building, and John H. Smith has been appointed general 
agent for this city, in place of H. Chauncey Clark. 








[Thursday 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Metropolitan office at Knoxville, Tenn., has been moved into the 
Pickle & Turner building. 


—The Old Town (Maine) office of the Metropolitan has been moved 
into the new Gray building. 


—Thomas J. O’Malley, superintendent for the Metropolitan at Thomp- 
sonville, Conn., has resigned. 


—Superintendent Bartlett of the Metropolitan at Portland, Maine, gave 
a banquet to his staff recently. 


—George Grace, agent for the Metropoliton at Metropolis, Ill., has been 
promoted to an assistancy at Cairo, Ill. 

—Henry Gillen, an agent of the Metropolitan at Wappingers Falls, N. 
Y., has been missing for about ten days. 

—The Metropolitan is opening an office at Goldsboro, N. C., in charge 
of Edgar & Simpson of the New York office. 


—The Metropolitan agents at Savannah, Ga., gave a supper on Decem- 
ber 6 in honor of John H. Imbell of the home office. 

—T. J. Keefe, assistant for the Metropolitan at Fresno, Cal., has been 
promoted to the superintendency at Grass Valley. 


—Benjamin Grosner, son of Joseph Grosner, supervisor-at-large of the 
Metropolitan, died on November 30 of typhoid fever. 

—Superintendent James Egan of the Metropolitan at Harrisburg, Pa., 
has been appointed Montana State agent for the company. 

—Superintendent M. K. Toy of the Metropolitan’s Princeton (Ky.) dis- 
trict is soon to be married to Miss Rebecca Dyer of Sturgis. 


—The local staff of the Metropolitan at Scranton, Pa., recently held 
a social and instructive meeting at which Supervisor Nettleship was 
present. 

—The Baltimore Life has moved its Hagerstown (Md.) office to No. 
9 Hamilton Row and transferred Superintendent H. J. Lyneman of 
Baltimore there. 


—Assistant O. E. Lloyd of the Prudential at Ashland, Ky., has been pro- 
moted to the superintendency at Charleston, W. Va., succeeding Super- 
intendent Kimball. 

—The agents of the Mamilton (Ohio) district of the Western and 
Southern met at Hamilton recently. Manager George Boissard of the 
home office was present. : 

—The position of the managers’ divisions of the Colonial were the 
same on December 1 as on November 24, except that Hugg of Newark has 
passed Van Winkle of Jersey City in division B. 

—B. C. Voshell, son of Superintendent J. K. Voshell of the Metropoli- 
tan’s Brooklyn middle district, holds the distinction of having written 
a ten-year endowment policy when only twelve years old. 

—C. W. Hartley, John D. Saulsbury and Christopher Fines at Batavia, 
N. Y., have secured sufficient insurance to entitle them to have their 
names inscribed on the tablet of fame in the Metropolitan’s new building. 


—Superintendent De Hart of the Prudential’s New Brunswick (N. J.) 
district completed his nineteenth year with the company on December 3. 
His staff presented him with 239 applications as a token of their regard 
and loyalty. 

—W. R. Somerville of Irvington, Ind., has won a diamond pin offered 
by the Prudential for a stated amount of business, and he celebrated 
his victory with a banquet to the Indianapolis representatives of the 
company. 

—The following Colonial men have been advanced to assistancies: Clay- 
ton Chamberlin, Williamsburg; J. N. Entriken, Camden, .and John G. 
Swinney, Bridgeton. Assistant H. Norvell Rice of Jersey City transfers 
to Morristown, and Assistant Waldman of Bridgeton transfers to Cam- 
den. 

—One-half of the agents of district No. 2 of the Prudential’s Newark 
(N. J.) staff entertained the other half of the district force at a dinner at 
Elk’s Hall on December 10. This district, which is under Superintendent 
A. I. Reilly, divided into two sides some time ago to see which side 
would write the most business, the winners to be the guests of the losers. 

—The following agents of the Prudential have been promoted to assist- 
ancies: J. Eckert, New York No. 9; T. J. Maguire, Lawrence; G. A. 
French, Detroit No. 2; W. E. Lauphier, South Bend; M. McDonough, 
Chicago No. 4; J. L. Kelly, Ottawa; J. A. Smith, Joliet; M. J. Harvey, 
Norristown; W. C. Casey, Joplin; W. A. Tippet, Omaha; J. E. Whitaker, 
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St. Joseph; W. W. Spain, St. Louis No. 2; M. L. Lyons, Brooklyn No. 7; 
P. E. Healy, Worcester; W. L. Barrett, McKeesport; J. F. O’Donnell, 
Syracuse; L. D. Weiss, Albany; C. Snyder, Chicago No. 9; J. Wood, 
Springfield, Ill.; J. W. Simpson, Chester; W. N. Goldhamer, St. Louis 
No. 4. 

—The Prudential’s leaders in actual increase for the week ending 
December 1 are as follows: Superintendents, A. X. Schmitt, Chicago 
No. 2; J. S. Kendall, Anderson, Ind.; E. T. Pape, Chicago No. 1; W. F. 
Hardy, Philadelphia No. 2; H. R. Kendall, Louisville, Ky. Assistants, 
L. Siegel, Chicago No. 2; T. S. Clement, Chicago No. 2; W. A. Worthing- 
ton, York, Pa.; J. Keaveny, Chicago No. 2; C. W. Simonson, Chicago 
No. 5. Agents, G. D. F. Pierce, Omaha; L. B. Reitman, Chicago No. 2; 
H. J. Gallagher, Cleveland No. 2; A. Forrest, Providence; W. E. Wormeth, 
Chicago No. 1. 





NEWS OF THE WEEK. 
Rates Advanced in Brooklyn. 


THE New York Fire Insurance Exchange has advanced rates on mer- 
cantile and manufacturing risks in various sections of Brooklyn as fol- 
lows: District No.1—Boundaries, Willoughby street, Ashland place, Atlan- 
tic avenue and Boerum place, thirty per cent on specific rates and twenty- 
five per cent on minimum rates. District No. 2—Boundaries, East River, 
Raymond street, Navy-Yard, Willoughby street and Fulton street, twenty 
per cent on specific rates. District No. 3—Boundaries (Twelfth Ward), 
Buttermilk channel, Fifth street, Fourth place, Hamilton avenue, 
Gowanus Bay, Gowanus Canal and Upper Bay; (Twentieth Ward) Navy- 
Yard, Washington avenue, Atlantic avenue and Cumberland street; 
(Twenty-second Ward) Union street, Gowanus Canal, Prospect avenue, 
Sixth avenue, Greenwood Cemetery, Terrace place and Prospect Park, 
twenty-five per cent on specific rates. District No. 4—Boundaries 
(Thirtieth, Thirty-first and Thirty-second Wards), Manhattan Division 
of L. I. R.R., Manhattan R. R. from Narrows to Fresh Creek to Jamaica 
Bay (except Coney Island), present district charge of -25 cents on 
specifically rated risks remains, and fifty per cent is added to minimum 
rated risks. Remainder of borough of Brooklyn (except those bearing 
present district charge of 25 cents) add twenty per cent to specific rates. 
Listed storage stores are exempt from these charges. The increases in- 
dicated are due to the inadequacy of the fire supply and pressure, and 
deficiencies in the protective equipment. 

Deputy Commissioner Laimbeer of Brooklyn is quoted as saying that 
he does not know all the considerations which led the companies to take 
this step, but that the principal reason, the inadequacy of the water 
supply in certain sections of the city, and the lack of pressure in the 
mains, are facts within his personal knowledge. He said that from ex- 
periments made in the fire department the pressure in many of the mains 
is nothing like what it is calculated to be, and that when a hose is con- 
nected with a hydrant known to be connected with a six-inch main, and 
the stream should reach a certain height, in many instances it does 
not reach one-half of that height. From these circumstances the only 
inference that can be drawn is that the mains are choked up until not 
more than three inches of space is left inside. The pipes that were laid 
thirty-five or forty years ago are still in use, and no steps have been 
taken to replace old and corroded ones. 

The local representatives of some of the large stock companies are of 
opinion that the step taken by the Exchange will prove of ultimate 
benefit to the city, inasmuch that it will bring the attention of the people 
to the present state of the city’s fire protection. 





The Bankers Union of the World. 
In June last THE SPECTATOR printed an exposé of the Bankers Union of 
the World, a fraternal order located at Omaha, Neb., in which it was 
shown that the order charged rates entirely too low, and that it was being 
run mainly for the benefit of its managers, at the head of whom was Dr. 
E. C. Spinney, president. Immediately following the publication of our 
article the Insurance Department of Tennessee caused an examination of 
the concern to be made, which resulted in a notice from that Department 
that the order’s certificate in Tennessee would be revoked unless it chose 
to withdraw voluntarily. The report of the examination also disclosed a 
deficit of $39,574. After extended correspondence and personal inter- 
views the Tennessee authorities agreed to make another examination, the 
officers of the Bankers Union having submitted that certain changes had 
been made which benefited the order, would make it solvent and enable 
it to comply with the terms of the law. This examination has recently 
been completed in conjunction with the Nebraska Department, under 
whose laws the order is organized, and shows that the concern is still 
heavily in debt, so much so, in fact, that the examiners advise that “in 
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view of the financial condition of the association the questionable meth- 
ods pursued by its principal officers in the past, the false and misleading 
sworn statements it has rendered to our departments, we do not feel that 
we can recommend a continuance of authority to the association to trans- 
act business in our States.” 

In their report the examiners recite the history of the order, showing up 
its practice of increasing its membership by reinsuring other orders, some 
of which deals were frustrated by the action of the Nebraska Insurance 
Department. No less than thirteen orders are named as having been ab- 
sorbed by the Bankers Union, and in the case of two others, at least, the 
examiners say that there seems to have been a deliberate conspiracy to 
wreck them. A striking feature of the report is contained in the follow- 
ing sentence, ‘‘we regret to say that we are informed and are con- 
strained to believe, that the persons who attempted to engineer this irreg- 
ular and questionable transaction (the reinsurance of the Order of the 
Red Cross of Waverly, Ia.,) were officials of State Insurance Departments.” 
By these reinsurance deals the order has been called on to pay a large 
number of death claims and old-age disability claims. Exasperating de- 
lays in the payment of claims and frivolous and evasive reasons to claim- 
ants for non-payment are also charged, and the further serious charge 
is made that in the statement as of December 31, 1901, thirty claims for 
$18,734 were not reported at all. When this last examination was com- 
menced the officers reported but twenty-five claims for $13,500, but the 
examiners found another twenty-five claims for $11,397, and say, ““we are 
firmly of opinion that our list is still incomplete and that there are other 
unpaid claims for which the Bankers Union is liable, and have so in- 
formed both the president and vice-president of the order and urged them 
to give us all the facts. The loss register is incomplete and unreliable, 
and does not disclose the true condition of the company in regard to its 
losses, and never has. In other respects the annual reports to the Insur- 
ance Departments are incorrect and misleading.” 

The financial statement as of November 10, 1902, as made up by the ex- 
aminers shows net ledger assets of $16,174, non-ledger assets $20,053, 
making gross assets of $36,227, from which non-admitted assets of $26,624 
are deducted, leaving only $9603 of admitted assets. The liabilities 
amount to $29,097, including unpaid losses of $25,097, showing a deficit of 
$19,094, which the examiners believe. should be considerably increased by 
unpaid losses not reported to them. 

In view of this deplorable condition of affairs it is to be hoped that the 
States in which this order operates will promptly revoke its license, and 
that the Department of Nebraska will protect the good name of the State 
by making application for. the appointment of a receiver for this ex- 
erescence upon fraternal insurance. 





The Prudential and the Fidelity Trust. 


ON Monday, the 15th instant, Vice-Chancellor Stevenson at Jersey City 
granted an extension of thirty days to the Prudential Insurance Company 
in whick to file an answer to the bill of complaint in the suit instituted by 
Messrs. Robotham and Illingsworth to prevent the purchase of stock of 
the Fidelity Trust Company. R. V. Lindabury, representing the com- 
plainants, objected to the extension, saying he had knowledge that 
plans were in progress for a substantial consummation of the merger 
notwithstanding the court’s injunction. Counsel for the companies inter- 
ested denied this and the vice-chancellor said: 

There is no proof offered in support of the statement made by Mr. 
Lindabury and the court cannot act upon it. If the injunction is being 
violated there is a legal remedy and the complainants should make use 
of it. I do not see that any interests will suffer by granting an exten- 
sion of time for filing an answer, especially as my opinion has not yet 
been filed. 

On the same day Chancellor Magie at Newark heard the complaint of 
John Negbauer of Hoboken, a policyholder, who asks for a writ to restrain 
the Prudential from carrying out its arrangement with the trust company. 
By consent of counsel an adjournment of two weeks was granted and an 
order signed referring the matter to Vice-Chancellor Stevenson. 





The Sun Life of America Reinsures. 
ANNOUNCEMENT was made on Saturday last that the Sun Life Insurance 
Company of America, with headquarters at Louisville, had reinsured in 
the Metropolitan Life of New York. The statement came as a surprise, 
as the company’s business for 1902 had been reported as the best in its 
history, and arrangements were in progress to push actively in 1903 for 
ordinary business, in addition to industrial. The Sun Life was organized 
in 1889, with a capital of $200,000, and was so successful in building up its 
business that its managers found it unnecessary to call upon the stock- 
holders for additional funds, as had been the experience of other com- 
panies operating in the industrial field subsequent to the establishment 
of the Prudential, Metropolitan and John Hancock as industrial companies. 
Some 200,000 policyholders, representing nearly $20,000,000 of insurance, 
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will be transferred to the Metropolitan by this deal. According to the 
reports for 1901, the Sun Life operated in Alabama, Illinois, Indiana, Ken- 
tucky, Louisiana, Tennessee and Texas. The reason assigned for the re- 
insurance is the burdensome tax laws of Kentucky, which are particularly 
heavy on insurance companies, although it is probable that many of the 
stockholders had become tired of waiting for dividends. A year or two 
ago it seemed likely that the company could with safety pay a dividend 
on its capital, but as it was ready to do so the Galveston disaster occurred, 
and cost the company some $60,000. The Metropolitan is abundantly able 
to take care oi the Sun Life’s policyholders, and will treat them equally 
as well as those of other industrial companies which it has reinsured, in- 
cluding the Peoples of Norwich, Conn.; the United States Industrial of 
Newark, N, J.; the Pacific Mutual’s industrial branch; the Provident Life 
of Wheeling, W. Va.; the Economic of Wilmington, Del.; La Canadienne of 
Montreal, and a few small mutual concerns. In addition to the forego- 
ing, the Metropolitan has reinsured in recent years the Covenant Mutual 
of St. Louis and the Vermont Life of Burlington, both of which were 
transacting ordinary business. 





Examination of the Nationai Life and Trust. 

THE Minnesota Insurance Department has given out a report of an exam- 
ination of the National Life and Trust Company of Des Moines,. made 
for it by S. H. Wolfe. The examiner found the company in a thoroughly 
sound condition and possessed of a surplus amounting to $27,347 over and 
above all liabilities, including capital stock aud the reserve on policy- 
holders’ account, the latter amounting to $564,756. .The report recom- 
mends that the capital stock notes for $100,000, representing an additional 
amount subscribed over and above the original $100,000 paid-up, be de- 
posited with the Auditor of State. Other recommendations are to the 
effect that the company institute a so-called profit fund to which all 
accumulations designated in certain of its policy contracts should be 
credited, and that the funds should be separated, so as to show the sur- 
plus earnings on stockholders’ account and those credited to policy- 
holders. Commissioner Dearth criticises the use of estimates in the writ- 
ing of bond contracts on the ground that the profits caused by lapsation 
will be found insignificant. 

From the report as a whole it is evident that the company has been 
well managed and its losses paid with commendable promptness. 





Net Premiums and Reserves on Joint Life Policies. 

AT the spring meeting of the Actuarial Society of America a valuable 
paper was presented, prepared by Arthur Hunter, assistant actuary of the 
New York Life, which contained the American Mortality Table, gradu- 
ated by the Makeham formula. The intention of the author was to pro- 
vide means whereby the calculation of joint life premiums and reserves 
could be facilitated by the aid of the Makeham graduation and the law 
of uniform seniority. Since the paper was presented tables of net premi- 
ums and reserves, both mean and terminal, at three and three and one- 
half per cent interest have been prepared, under the supervision of Mr. 
Hunter, covering the plans of insurance in general use throughout the 
United States and published in book form. A mortality table graduated 
by the Makeham formula, as is well known, furnishes a simple method 
for computing premiums and reserves in all cases where two or more 
lives are involved. In these tables prepared by Mr. Hunter the actuary’s 
work is considrably lightened, as the net premium on two or more joint 
lives can be found almost at a glance, and the actuarial fraternity are 
certainly under deep obligations to the author for such a valuable 
work. 





An Attack on Insurance. 

Waat might have been a useful and very interesting book is spoiled by the 
author’s prejudice against insurance in Mr. Alexander Colin Campbell’s “In- 
surance and Crime” (G. P. Putnam’s Sons). Mr. Campbell brings together a 
number of instances in which insurance companies, fire, marine and life, have 
been defrauded, and suggests ways in which they might be defrauded. He 
seems to think that insurance in itself is the cause of negligence or recklessness, 
and tries to prove his point by presenting instances of crimes against insurance 
.companies, such as might arise against any recognized business concern. His 
stories are interesting, and would be much more so if it were not for the preju- 
dice the author betrays. That, however, is frankly expressed in the sub-title, “A 
Study of the Effects on Society of Certain Abuses of Insurance, with Historic 
Instances of Such Abuses.”—The New York Sun. 





The Central Life Assurance Society. 
One of the coming life insurance companies of the Middle West is the Central 
Life Assurance Society of the United States, having its headquarters at Des 
Moines. The company was organized in 1896, and has made steady progress 
year by year until it has reached a premium income of over $100,000 per annum, 
with insurance in force of over $2,500,000. The policy~of its managers has been 
to build slowly, and with that end in view its operations have been confined to 


- 


THE SPECTATOR 





[Thursday 


its home State. Recently, however, it has branched out, and is now working in 
Colorado, Iowa, Michigan, South Dakota and Wisconsin. Its policies are of the 
up-to-date style, and are taking well in the field. The president of the company 
is George B. Peak, a man of considerable experience in life insurance work, and 
his efforts at promoting the company’s interests are ably seconded by Secretary 
H. G. Everett. At the close of last year the Central Life had assets of over 
$100,000, with a surplus of $26,567, both of which items have since been materially 
increased, as the forthcoming statement for 1902 will show. The company is in 
the field to stay, and is prepared to make attractive contracts with reliable 
agents. 





The Bookmaker Worthy of His Hire. 

THE London Globe tells of a well-known novelist who was asked by a large 
London library to give it a free copy of his latest novel. Says The Globe: “This 
novelist happens to be a level-headed man of business. The library in question is 
not a free library. Free libraries, to do them justice, have no hesitation in paying 
ratepayers’ money down for books they covet. It is a library supported by volun- 
tary contributions that makes this singular request, which is equivalent to asking 
a hatter for the donation of a hat. But it is not probable that the librarian in 
question realizes this elementary truth. The novelist does.” 





MERE MENTION. 


Life Insurance Notes. 

—The Canada Life is preparing a new stock policy to be ready early next year. 

—So far the A®tna Life is seven miilions ahead of last year’s record for new 
business. 

—F. D. Rugg has succeeded Joseph Trutter as president of the Royal Circle of 
Springfield, Ill. 

—Sheppard & Co. of New Kensington, Pa., have been appointed agents of the 
Bankers Life of New York. 

—C. Graham, manager of the Fidelity Mutual in West Virginia, has had Mary- 
land added to his territory. 








—Secretary Bacall of the Hartford Life, who has been ill for some time, is 
again able to be at the office. 

—C. A, Goldsborough of Sturgis, Mich., has been appointed special agent for 
the Mutual Life of New York. 

—M. W. Tobey of Rockford, Ill., has been appointed general agent for the 
A®tna Life at Rochester, N. Y. 

—R. M. Johnson, agent of the New York Life at Evansville, Ind., has been 
arrested on a charge of embezzlement. 

—Mrs. Anna Dobbins, wife of E. L. Dobbins, secretary and treasurer of the 
Mutual Benefit Life, died on December 9. 

—Milledge & Baxter, general agents of the Prudential, have removed their 
headquarters from Augusta to Athens, Ga. 

—Vette & Hoffman have succeeded Walsh & Hoffman as general agents of the 
Northwestern Life and Savings in St. Louis. ; 

—An estimate of the increase in the new business of thirty-three life com- 
panies shows a gain over last year of $174,000,000. 

—The Security Trust and Life is organizing the Western field extensively 
through Superintendent of Agents Frank Tulley. 

—Otto L. Ray of Terre Haute, Ind., has been charged with the embezzlement 
of funds belonging to the American Central Life. 

—A Mr. Clay of Erath county, Tex., is said to be Governor Lanham’s choice for 
Commissioner of Insurance, Statistics and History. 

—Charles Walsh and George Huffman of Ottumwa, Ia., have been appointed 
State managers for the Equitable of New York in Iowa. 

—Frank T. Graham of Augusta, Ga., formerly with the Northwestern Mutual, 
has been appointed district manager for the Adtna Life. 

—Alma D. Katz has been appointed manager for the Mutual Life of New 
York in Idaho and Eastern Oregon, with headquarters at Boise. 

—John G. Hancock of Nashville, Tenn., has contracted with the New York 
Life to represent it in about six counties in Middle Tennessee. 

—Wallace & Campbell of Jackson, Mich., which agency was recently organized, 
are now representing the Indemnity and the London Assurance. 

—The Illinois Department has. completed an examination of the Traders 
Mutual Life of Chicago, which has recently taken up industrial insurance. 

—H. C. Quigley has been elected president of the Cleveland Association of 
Life Underwriters, to serve out the unexpired term of the late John Thomas. 

—Elmer E. Roland, local manager of the Greensburg (Ind.) office of the Equi- 
table of New York, banqueted his staff at the “De Armond” on December 5. 

—The Life Underwriters of Virginia will meet on February 2, when the question 
of affiliation with the National Life Underwriters Association will be discussed. 

—The Kansas Union Life, organized to take over the business of the Kansas 
Mutual Life, is entering all the States in which the latter company was licensed. 

—S. H. Reck has been appointed manager of the Rockford (IIl.) office of the 
Equitable Society, succeeding E. R. Ward. The change takes effect on January 1. 

—In the suit of the Pacific Mutual Life against A. A. Mosher, formerly its 
Eastern representative, to recover certain moneys alleged to be due it, the referee 
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has reported to the court allowing all the items except one of $4. The total 
amount involved was $19,136, which is covered by a surety company’s bond of 
$20,000. 

—The December number of The New York News Letter, issued by the New 
York Life, is devoted to California, and gives in concise form an historical review 
of the State. 

—C. V. Le Craw, Southern manager of the State Life of Indiana, gave a 
banquet at Macon, Ga., on December 5, in honor of President A. M. Sweeny and 
the Georgia agents. 

—R. L. Hofhine has been appointed general agent of the Equitable Life of 
Iowa at Beatrice, Kan., and C. W. Stiles, district agent for the same company 
at Independence, Ia. 


—T. C. Hindman, manager for the Mutual Life of New York at Nashville, 
Tenn., has issued another letter to his agents, stirring them up and giving them 
a poetic cext to live up to. 

—The charge of embezzlement preferred against Lincoln Brooks by Frank 
Waterhouse of the Equitable Society at Seattle, Wash., has been withdrawn and 
Mr. Brooks fully exonerated. 

—Charles T. Kipp, cashier in the Equitable Society’s office at Spokane, Wash., 
has been promoted to the position of assistant manager. H. M. Lee of San 
Francisco has been appointed cashier. 

—A decided effort will be made by the life men of Indiana to have the legisla- 
ture enact a law requiring the State Department to issue a State license instead 
of a county license, as is now the custom. 

—The National Bond and Trust Company, a new life company, is organizing 
in Chicago. H. B. Gardner, Walter B. Wood of St. Louis, and Orman Pierson 
of Carrollton, Ill., are interested in the company. 

—A leading old line life insurance company advertises in another column for a 
New York city agent who can personally procure high-class business, and who 
can, incidentally, secure business through other agents. 

—The corporation counsel of the District of Columbia has receded from his 
recent decision that the insurance companies operating in the District must pay 
during 1902 a tax of one and one-half per cent on 1901 premiums. 


—B. F. Carroll, Iowa State Auditor-elect, has announced a list of his appoint- 
ments, among which are: Amos W. Brandt, deputy; C. L. Pennigton, State In- 
surance Examiner, and Ole O. Roe, chief clerk, Insurance Department. 


—The representatives of the Mutual Life of New York from the five western 
counties of Massachusetts held their annual convention under the auspices of 
Manager George H. Sutton at the Massasoit House, in Springfield, on Decem- 
ber 6. 

—A receiver has been appointed for the following bond investment and loan 
companies in Alabama: Continental Security-Redemption Company, National 
Debenture Loan Company, Columbia Investment Company and the Birmingham 
Debenture Company. 

—A complaint has been filed by Senator Roehr with the Insurance Department 
of Wisconsin to compel the Equitable Society to distribute its surplus among 
the policyholders, in compliance with the Wisconsin statutes. No date has been 
set for the hearing. 

—The St. Louis agency of the Penn Mutual Life has been turned over to George 
Benham’s agency. Mr. Thau of C. Thau & Co., who have had this agency, has 
given up business on account of ill health. The new agency is located in the 
Commonwealth Trust building. 


—Commissioner Vorys of Ohio is quoted as stating that legislation on the sub- 
fect of fraternal insurance will not be pushed before any of the legislatures con- 
vening this winter, but a bill will be perfected and introduced in all the legis- 
latures which have sessions in 1904. 

—A. A. Drew, for some time past assistant to George B. Speer, Eastern man- 
ager of ordinary agencies for the Prudential, will, on January 1, go with the 
Mutual Benefit as editor of a paper which that company will issue monthly for 
the advice and instruction of its agents. 

—The Conservative News, published by the Conservative Life of Los Angeles, 
mentions a number of new agents, among whom are: Lawrence W. Morgan, son 
of the secretary of the company; L. G. Campbell, formerly of Salt Lake City, and 
Dr. R. P. Martenette, formerly with the Minnesota Life at Dallas, Tex. 








—The first million-dollar policy written in Pennsylvania was placed last week 
by F. H. Wheaton and F. T. Quinn of the Mutual Life of New York through 
the Lambert & Waterhouse agency. The policy is issued on the twenty-year 
distribution plan, premium $48,390. The insured’s name was not disclosed. 

—In a suit to recover on a life policy the defendant company refused payment 
because of plaintiff’s failure to sue within a year from the date of the cause of 
action, in accordance with the terms of the policy. Judge Hodge of the Circuit 
Court at Newport, Ohio, declared such a provision in the policy to be in violation 
of law. 

—On January 1 next H. E. Roberts will retire from the firm of Hall & Roberts, 
publishers of The Surveyor, disposing of his interest to A. G. Hall. Mr. Roberts 
has accepted a position as assistant to President C. A. Sudlow of the Interstate 
Life of Indianapolis, and will, it is reported, spend most of his time for the next 
year in Philadelphia. He will prove a valuable help to President Sudlow, who is 
to be congratulated on securing his services. 

—The National Life and Trust has completed the reinsurance of the Security 
Life and Savings of Des Moines. The National reports that it is closing the 
year with the largest business yet produced, and wrote more in November than 














in any other month of the present year. The company is now in twenty-three 
States, and its representatives include some of the most active agents of the 
country, so that its managers look confidently for a still more improved record 
during the year 1903. 

—The Pennsylvania Life Insurance Society of Pittsburg has been formed by 
prominent business men and financiers, who subscribed $2,000,000 to the capital. 
It is understood that the presidency has been accepted by ex-Judge James H. 
Reed. It is the intention of the company to have offices on the ground floor of 
the new Farmers Deposit National Bank building. 

—D. R. Midyette of Richmond, Va., State manager for the Fidelity Mutual 
Life, reports the death of N. W. Verser, one of the representatives of the com- 
pany in the State of North Carolina. Mr. Verser was a young man whose life 
gave promise of an active business career. President Fouse, in speaking of 
him, says: “In his death his associates lose a dear, true and tried friend and the 
company a most faithful and efficient representative. 

—The Fidelity Mutual Life is preparing a new policy for introduction after the 
1st of January, to be known as the “new century annuity policy.” The policy 
provides a certain amount of insurance for a term of years, at the expiration of 
which the company guarantees a paid-up policy for half the original sum and a 
specified life annuity. The policy is so arranged that in no event will the in- 
sured’s estate receive less than the face of the policy. 

—The Columbian National Life of Boston, which commenced business about 
three months ago, will show a business of between $1,300,000 and $1,500,000 for 
that period. It is now entered in New Hampshire, Rhode Ihland, Vermont, 
Pennsylvania, New Jersey and Maryland, in addition to its home State, and the 
management expresses much satisfaction with the progress thus far made. The 
Columbian National writes a maximum policy of $10,000. 

—C. G. Wallace, who has been acting as superintendent of agents in Virginia 
for the Fidelity Mutual Life, has formed a copartnership with Carroll H. Jones 
under the firm name of Jones & Wallace, general agents for the company in the 
State of North Carolina, succeeding the late firm of Verser & Jones. Jones & 
Wallace are two of the most promising young insurance men in the South, and 
good reports from them in the old North State are expected. 

—At the second meeting of the Insurance Institute at Toronto papers were read 
by Wallace Nesbitt, K. C., on “Some Features of the Law of Fire Insurance;” 
D. E. Reid, A. I. A., actuary of the London Life, London, Ont., on “Industrial 
Insurance.” At tHe meeting in February F. Sanderson, M. A., A. I. A., will 
read a paper on “ Pension Funds for Insurance Companies’ Staffs,” while H. N. 
Roberts will disctiss ‘Conditions in Policies of Fire Insurance.” 

—The Connecticut Mutual Benefit Association has been organized to take the 
place of the defunct Odd Fellows Mutual Aid Association. The following officers 
were elected: President, W. H. Huntley, New Haven; vice-president, F. L. 
Whaples, Meriden; secretary, George M. Chapman, Waterbury, and treasurer, 
Bernard Klein, Bridgeport. The maximum benefit will be $1000. The fee is 
$1.25 a month, and when a member dies a dollar is to be paid to his family for 
every active member up to 1000. If at the time of the member’s death there are 
only 500 members, then but $500 is paid, and so on proportionately. There are 
now about 500 members in the new association. 

—The United States Supreme Court has rendered a decision in the first case 
coming to it from an Hawaiian court. The case was that of the Equitable Life 
against Cecil Brown, administrator. Thomas B. Smith, while living in Hawaii, 
took out a policy of life insurance and subsequently died in San Francisco. 
Administrators were appointed in Hawaii and in New York, and the company 
refused to pay the Hawaiian administrator on the ground that by its terms the 
policy is payable at New York. The Territorial Court’s decision was opposed to 
this contention, and the Supreme Court’s opinion did not disturb the case as 
thus left, the court dismissing the writ on the ground that no federal question 
is involved. 

—Thomas H. Bowles has resigned as manager for the Mutual Life of New 
York at Milwaukee, and has also severed his connection with the firm of Post & 
Bowles, managers for the company for Louisiana and Mississippi. Bruce Whit- 
ney, at one time with the Milwaukee agency, and later manager at Peoria, IIl., 
succeeds Mr. Bowles at Milwaukee, while F. D. Post will represent the company 
at New Orleans. J. R. Dowle will open an office at Jackson, Miss., and represent 
the company in Mississippi, with the exception of twenty-two of the northernmost 
counties, the agency contracts being made direct with the company. A pamphlet 
received from Mr. Bowles details the great strides made by the company in the 
field covered by his agencies since he took charge, with more particular reference 
to the gains made in the three years ending with 1901. 


Fire insurance Notes. 

—Leon Bryant, an adjuster of Cincinnati, Ohio, is dead. 

—Herman Preusser, a director of the Milwaukee Mechanics of Milwaukee, Wis., 
is dead. 

—Samuel H. Emanuel, a real estate and insurance man of Long Branch, N. J., 
is dead. 

—The city of Memphis, Tenn., will purchase the plant of the Artesian Water 
Company. 

—The Springfield F. and M. has placed a local agency with James F. Brady of 
St. Louis, Mo. 

—Fred B. Braun, president of the Washtenaw Mutual Fire of Ann Arbor, 
Mich., is dead. 

—The International Traction Company of Buffalo, N. Y., has allowed its policies 
to lapse, and it is declared that it is the intention of the company to carry its own 
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risks. 
cause. 

—J. A. Love of Beloit, Wis., has been appointed local agent of the Mechanics 
of Philadelphia. ‘ 

—The Home of Baltimore, Md., has appointed H. Gollusch its local agent in 
Milwaukee, Wis. 

—The Continental of New York has appointed C. R. Blumenfeld its local agent 
in Watertown, Wis. 


Increase in rates from one to one and one-quarter per cent is given as the 


—A fire-marshal bill will probably be introduced at the coming session of the 
Tennessee legislature. 

—Frank Barker of New Orleans, La., one of the directors of the Southern of 
New Orleans, is dead. 

—Allen M. Long, an insurance man of Philadelphia, Pa., died suddenly of 
heart disease recently. 

—Donald M. Bain of Atlanta, Ga., has sold his local agency of the Rochester 
German to Fox & Son. 

—The Anchor Fire of Cincinnati, Ohio, has appointed F. W. Weidmeyer its 
local agent in Baltimore, Md. 

—J. R. Wilson of Chicago, Ill., is reported to be organizing a new Lloyds, the 
Western Union Underwriters. 

—The North British and Mercantile has placed an agency with the Union 
Trust Company at Indianapolis. 

—The Liverpool and London and Globe has appointed Percy Gault its assistant 
manager for the Canadian department. 

—The Mercantile Town Mutual of St. Louis, Mo., has commenced to write 
surplus lines through a St. Louis firm. 

—The North British and Mercantile has appointed H. G. Buckingham of St. 
Joseph, Mo., its local agent for that city. 

—A bill has been introduced in the Virginia legislature providing for the repeal 
of the “three-quarters clause” in fire policies, 

—Tennants Fire Underwriters of Chicago, IIl., is said to be increasing the 
number of subscribers from ten to twenty-five. 

—The Indiana Fire of Indianapolis, Ind., has reinsured its outstanding risks in 
nine towns in Indiana in the German of Indianapolis. 

—Pendleton & Reid of Connellsville, Pa., have sold their insurance business 
to the Union Securities and Underwriters Association. 

—William G. End of Cheboygan, Wis., has been appointed Deputy Commis- 
sioner by Zeno M. Host, Insurance Commissioner of Wisconsin. 

—A committee has been appointed by the Retail Merchants Association of 
Lafayette, Ind., to consider the practicability of organizing a mutual. 

—Local papers report that a rumor is afloat to the effect that the Monongahela 
Fire of Pittsburg, Pa., will increase its capital from $175,000 to $250,000. 

—The Charles River and the Franklin Mutual have ceased writing surplus 
lines, and in future will confine their operations to Massachusetts only. 

—La Estrella Assurance Society of Cartagena, Spain, will commence writing 
surplus lines in this country in January through a New York brokerage firm. 

—The two local boards of Lima, Ohio, have united, and William McComb has 
been appointed president, and Wallis Landis, secretary and stamping clerk. 

—Edward B. Danson, representative of the Grinnell Sprinkler Company in Cin- 
cinnati, Ohio, will sever his connection with that company at the end of the 
year, 

—It is reported that there is some question as to the likelihood of the Ark of 
Cincinnati, Ohio, being floated, but in the event of organization the name may be 
changed. 

—The St. Louis Fire Prevention Bureau has issued a map showing the location 
of the Fair buildings, together with the water supply and fire protection system 
provided. 

—La Gardienne and Le Foncier have appointed A. L. McCrae of Chicago, IIl., 
their Western representative for the States of Michigan, Wisconsin, Indiana and 
Minnesota. 

—The National Board of Fire Underwriters has offered a reward of $250 for the 
arrest and conviction of the party or parties who recently fired the Oak Grove 
Hotel in Bay City, Mich. 

—The General Insurance Agency of Louisville, Ky., has filed articles of incor- 
poration, with a capital stock of $2000. The incorporators are C. E. Sapp, G. E. 
Heinsohn and T. H. Rubel. 

—The arrangement whereby the Atlanta-Birmingham Insurance Company ab- 
sorbs the Southern Mutual of Birmingham, Ala., is practically closed, only a few 
details being now incomplete. 

—The conditions stipulated for at the recent conference of the Chicago man- 
agers having been complied with, President Washburn of the Home has with- 
drawn his letter to The Union. 

—‘The Sedalia National of Rockport, Mo., and the Western Home of Kansas 
City, Mo., are being proceeded against by the Attorney-General of Missouri on 
the ground of alleged insolvency. 

—The Western Railway Syndicate has secured the Chicago and Alton Railroad 
line of insurance, which was dropped by the railroad some few weeks ago, owing 
to differences regarding rate matters. 

—Chicago reports state that the Continental of Illinois has been reorganized, 
and will begin writing business at once. The headquarters of the company will 
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be at Chicago, and it is reported that an examination made by the Illinois De- 
partment showed a capital of $100,000 and a surplus of $20,000. 


—Clarke & Reed of Chicago, Ill., attorneys for the Chicago Fire Underwriters, 
have the organization of another Lloyds in hand, which it is asserted will be 
ready for business in the near future. 


—The objections to the proposed new policy form for Iowa will be urged by 
the companies interested at a conference which will be granted shortly by Auditor 
Merriam and Attorney-General Mullan. 


—An amended bill, including admissions made by the defendants, will be filed 
by the Illinois Department in the Circuit Court of Cook county in the proceed- 
ings against unauthorized companies in Chicago. 


—The Insurance Commissioner of Kentucky is about to begin an investigation 
of all companies doing business in the State to ascertain whether they are com- 
plying with the provisions of the new revenue law. 


—Trezevant & Cochran of Dallas, Tex., have appointed G. B. Kempster, 
formerly special agent of the Agricultural of Watertown for Missouri, Kansas 
and Iowa, a special agent on their staff for Arkansas. 


—The American of Newark, N. J., has appointed C. N. Gorham, its special 
agent and adjuster of the farm department, superintendent of agencies for that 
department in Illinois, Nebraska, Kansas, Iowa and Indiana. 


—The A®tna of Hartford has appointed J. M. Biggert of New York, and E. J. 
Sloan of Hartford special agents to respectively succeed C. J. Irwin and A. N. 
Williams, who were recently appointed assistant secretaries. 


—It is reported that efforts will be made at the coming session of the Arkansas 
legislature to secure the repeal of the valued-policy law and place.in its stead 
the “three-quarters” clause which was formerly on the statutes. 


—C. G. Pope of New Orleans, La., special agent of the Greenwich of New York 
for Mississippi, Louisiana and Arkansas, has been appointed special agent of the 
Royal of Liverpool for Alabama and Mississippi, from January 1. 


—The committee on insurance in the Vermont legislature has reported a bill 
authorizing the Insurance Commissioner to publish a list of the insurance com- 
panies licensed to do business in that State, in the newspapers. 


—Some of the most prominent men in West Hudson, N. J., are said to be be- 
hind a movement to organize a fire company for the berefit of the property- 
owners residing in Harrison, East Newark, Kearny and Arlington. 


—An effective document just sent out by the National Board of Fire Under- 
writers’ committee on legislation and taxation embraces extracts from the veto 
messages of six State Governors in relation to valued-policy laws. 


—A committee representing the National Board of Fire Underwriters visited 
Vicksburg, Miss., recently and engaged counsel to defend the damage suits 
brought by former Chief Marks of the Vicksburg Fire Department. 


—The Times, Ltd., of London, has been organized, and will acquire the business 
of the London, Birmingham and Manchester, which has written some American 
risks. The new concern will write all kinds of insurance except life. 


—The American Underwriters Fire of Rochester, N. Y., has filed certificates of 
incorporation. The company will do business in Ontario, Seneca, Cayuga, Onon- 
daga and Monroe counties, with a maximum of $5000 on any one risk. 

—Building Superintendent P. M. Stewart of New York has lately caused about 
100,000 feet of improperly fireproofed wood to be removed from buildings in 
which it had been introduced and where fireproofed wood is required. 


—J. F. Edmonds of Denver, Col., resident secretary of the Commercial Union 
of London for the mountain department, will retire from the insurance firm of 
Edmonds & Dague of Deadwood, S. D., leaving B. P. Dague to continue the 
business alone. 


—The Louisiana Purchase Exposition fire department has been placed in charge 
of A. P. Christy, assistant chief of the St. Louis fire department. This arrange- 
ment puts the city fire department in immediate supervision over the Exposition 
fire department. 


—The first session of the General Assembly of Georgia has adjourned, and the 
date of the next meeting has been changed from the fourth Wednesday in October 
to the fourth Wednesday in June. The bill to change the date of the session was 
passed by a vote of 128 to 37. 


—The Bavarian Mortgage and Exchange Bank of Munich, which withdrew 
from this country some time ago, is desirous of reinsuring its term business here 
in order to enable it to recover its New York deposit, which it cannot do until! 
all its contracts have expired. 


—Elliot P. Keeler, formerly a member of the insurance firm of Keeler, Bates 
& Co. of Painesville, Ohio, which firm sold out to Breed & Barber in November 
last, committed suicide recently by puncturing his heart with a pair of surgeons’ 
scissors. His mind was unbalanced. 

—The city authorities of Atlantic City, N. J., have passed an ordinance provid- 
ing that any company or individual operating a street railway line within the city 
limits shall take adequate measures to prevent injury to water mains, service 
pipes and other metallic structures, on account of electrolysis. 


—Unless the city authorities of Sioux City, Ia., provide improved fire protection 
the plant of Armour & Co., which was recently destroyed by fire, will not be re- 
built, as the firm has reason to believe that the companies will not accept the 
risk without a more adequate system of fire protection. 

—The Insurance World says: “The National Union is now doing business in 
twenty States, and they (sic) expect to enter three more early in January.” Now, 
there’s news for you! The Insurance World does get the news, you see; it gets 
the news and lets you know that it has it—but it doesn’t print it, alas, no! 
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Agents might be interested in knowing, however, which three States the com- 
pany intends to enter. But why be inquisitive?) The Insurance World man has 
the news, for “he himself has said it.” 


—The Indiana League of Fire Underwriters has elected the following officers: 
John R. Engle, president; Horace Boyd, first vice-president; C. L. Rudy, second 
vice-president, and George H. Rehm, secretary and treasurer. Executive com- 
mittee: D. A. Rudy, F. W. Alexander and A. J. Dillon. 


—Under the title of the Atlantic Underwriters at New York Central Lloyds, 
the New York Central Lloyds will resume active operations shortly, with Frank 
A. Colley as attorney and manager for the subscribers. The new concern will 
follow the general lines of the Mercantile Lloyds, writing a maximum of $5000 on 
sprinkled risks. 


—At the annual meeting of the board of directors of the Richmond County 
Mutual of Richmond, N. Y., J. F. Smith was elected president, and D. H. 
Cortelyou re-elected seceretary. It is asserted that steps will soon be taken to 
make the company a stock concern, as the necessary amount of capital has 
already been subscribed. 

—Owing to the increase in height of buildings in Los ‘Angeles, Cal., the Fire 
Commissioners of that city ‘are considering the question of adding a water tower 
to the fire department, as the Board of Fire Underwriters of the Pacific have 
called the attention of the city authorities to the necessity of this addition, recent 
fires having demonstrated the need of it. : 


—At a recent meeting held in Chicago, Ill., a committee consisting of John 
H. Law, W. S. warren, N. J. Schrup, J. L. Whitlock, C. D. Dunlop and S. A. 
Rothermel, were appointed to secure contributions and contest the cases arising 
out of the alleged failure of unadmitted companies to pay their pro-rata of the 
loss sustained by the J. D. Harmer fire in Burlington, Ia. 


—There appears to be a decided movement on the part of companies to with- 
draw from Iowa. About forty companies have already ceased writing business in 
that State. The inimical legislation of Iowa and the heavy losses sustained by 
the companies are the reasons given for this exodus, and it is probable that 
propertyowners will find some difficulty in placing their lines with reputable 
companies if the present state of affairs continue. 


—At a recent meeting of the Iowa Implement and Vehicle Dealers Association 
in Des Moines, Ia., the question of starting a mutual was brought up and re- 
ceived the unanimous support of the members. Pledges were secured for $175,000 
of insurance, and the work of incorporation and organization will be pushed. O. 
V. Eckert, president of the association, was one of the strongest supporters of the 
mutual scheme, which has been before the convention for the past two years. 


—The Imperial Insurance Company of America is the imposing title chosen 
for A. C. Hayner’s latest premium puller. It has an office in the Calumet build- 
ing, 189 La Salle street, Chicago, in which building Hayner’s other protege, the 
Prairie State, is located. The officers of the Imperial are supposed to be Henry 
Schneider, president, and Charles Brooks, secretary, while Hayner figures as 
manager. The concern is said to have begun business in May last, under a 
“special charter.” 

—The business men and propertyowners of Missouri have found the working 
of the valued-policy, anti-coinsurance and anti-compact laws obtaining in Mis- 
souri productive of no advantage to the insured of that State, but, on the con- 
trary, they have resulted in higher insurance rates, so the Business Mens League 
of St. Louis, the Commercial Club of Kansas City and the Commercial Club of 
St. Joseph have united in addressing a communication to Governor Dockery, 
asking the latter to recommend the repeal of these laws by the next legislature. 


—The recently organized Merchants of St. Louis, Mo., advises the insuring 
public and insurance fraternity that it has purchased $110,000 (face value) of the 
city of St. Louis three and one-quarter per cent gold bonds. The company had 
already invested in county of Vernon funded gold 4s $5000 and in Consolidated 
Tobacco Company’s four per cent bonds (face value $10,000) $6350. The ex- 
ecutive committee embraces W. H. Dittmann, president, G. F. Dittmann, Boot 
& Shoe Company; William Stix, vice-president, Rice-Stix Dry Goods Company; 
J. J. Schotten of W. Schotten & Co., P. C. Moffitt, capitalist, and Henry L. 
Cornet of Cornet & Zeibig. 

—A suit has been instituted in the Supreme Court of the District of Columbia 
by Galen E. Green of Washington, D. C., against Edwin C. McIntire, an in- 
surance broker, to recover $2000 for damages incurred through a fire which de- 
stroyed the plaintiff’s property. It is alleged by the plaintiff that he had taken 
out a policy in a Philadelphia company in January, 1894, and that an agreement 
existed with the defendant whereby the latter was to keep the policy in force and 
collect the premium from the plaintiff at the latter’s convenience. This policy 
was, it is alleged, allowed to lapse by the defendant without notifying the 
plaintiff, in January, 1900, and in May of the same year a fire occurred which 
destroyed the property heretofore covered. 


—The Mercantile Lloyds of New York city, which was recently started by 
Frank A. Colley, has ten subscribers, each having paid in $2500 and assumed 
liability in the further sum of $25000. The underwriters are: Warren Hunt, treas- 
urer Bankers and Traders Company, and Ebenezer and Gardenville Street Rail- 
way Company; Thomas E. Clay, treasurer Massachusetts Street Railway and Park 
Association; W. Otis Faxon, M. D., physician; Henry N. Bates, treasurer 
Hampshire and Worcester Street Railway Company; Frank E. Hodgkins, stock 
broker; Frank H. Bates, stocks and bonds; Albert B. Stearns, United States 
appraiser; Charles D. White, wholesale liquors, all of Boston, Mass., and Frank 
W. Lynch, capitalist, and Frank A. Colley, insurance, of New York city. 

—The annual meeting of the Underwriters National Electric Association was 
held in New York on December 9 and 10 last, with about one hundred members 
in attendance. Some changes were made in the code to meet altered conditions. 
The most important subject before the meeting was the report by the committee 
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which was in charge of the investigation of extra high-tension work. This com- 
mittee was made up of representatives of the American Institute of Electrical 
Engineers and the Underwriters National Electric Association. Rules to govern 
extra high-tension work were reported, but President Scott of the American 
Institute at the last moment requested that action be postponed until his or- 
ganization could be heard from further, which was accordingly done. 


—By the number and character of the bills that have already been introduced 
or that are on the point of being introduced in the Virginia legislature, there 
appears to be a general disposition on the part of legislators to provide stringent 
measures against both foreign and domestic companies, which has stirred up 
the insurance fraternity of the State to organize for the purpose of protesting, 
and, if necessary, putting up a strong fight against this wave of inimical legisla- 
tion. A bill has been introduced containing practically the same features as the 
one mentioned in last week’s issue, which provides for the establishment of an 
insurance department and the election of an insurance commissioner. Two other 
bills have been introduced, one prohibiting fire companies from paying to the 
insured more than the assesesd value of personal property, and the other forbids 
the insertion of the “three-fourths” clause in fire policies. Present indications 
point to the probability of the Wharton anti-compact law, which was repealed at 
the last session, being resuscitated, as some of the members claim that the repeal 
of this measure has not had the desired effect, but, on the contrary, has in- 
creased rates, instead of lowering them. 





TOO LATE FUR CLASSIFICATION. 


—The officers elected by the Underwriters Association of the Middle Depart- 
ment on Tuesday were: President, Louis Wiederhold, Jr.; first vice-president, 
Paul Turner; second vice-president, R. C. Christopher; secretary and treasurer, 
E. R. Clemence; executive committee, G. W. Kear, J. M. Woodroffe, J. W. 
Brown, F. J. Beates, E. E. Howes, H. O. Kline and A. E. Larter. 


—The new Metropolitan Insurance Company of Chicago, which will begin 
business Januaty 1, 1903, will have these officers: President, Thomas F. Keeley, 
vice-president, Frank E. Willard; treasurer, W. J. Kirwin; secretary, George 
Essig. John Naghten & Co. will be general managers. The capital of $100,000 
and a surplus of $25,000 are reported to have been paid in. 


—The Metropolitan Life has secured the property at the southwest corner of 
Fourth Avenue and Twenty-fourth street, New York city, thereby acquiring the 
entire block bounded by Madison and Fourth avenues, Twenty-third and Twenty- 
fourth streets with the exception of the Madison Square Presbyterian Church, at 
Madison avenue and Twenty-fourth streets. It is believed the company has an 
option on that property which will become effective whenever the congregation 
votes to remove. 








Company Representation Wanted. 








COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 


CHARLES F. DeLONG, No. 341 Fourth Ave., Pittsburgh, 





ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I. T. 








Higencp Wants. 








ANTED FOR 19038, BY ONE OF THE LEADING 

Life Insurance Companies, a City Agent, who can personally 

procure high-class business, and incidentally secure the same 

through other agents. Exceptional opportunity for a strong man only. 

Replies confidential. Address ‘‘Strength,” care of THs SpEcTaTor 
(P. O. Box 1117), N. Y. 





NE OF THE LARGE AGENCIES OF ONE OF 
the large companies, in one of the best Western States, wants one traveling Special 
who IS NOW a good writer of first class business and is reliable. Salary and expenses, 
with part commissions, to the right man. This is a money maker for the ambitious hustler 
who wants advancement. Address with record and references, in strict confidence, 
SPECIAL OPPORTUNITY, 
Care of Tue Srecrator (P. O. Box 1117), N. Y. 
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Heency Wants, 


Prominent Agents and Brokers. 














ANTED—IN OREGON, WASHINGTON AND 


Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


WOODCOCK HOWE, 
e Insurance Broker, 
No. 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 








ee & CORTIS, 
19 LIBERTY STREET, 


SURPLUS LINES, 


Telephone, 4081 John. NEW YORK CITY. 





UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 
Will pay good salary and expenses. 
WM. R. LUKE, MaAnacer, Nashville, Tenn. 


ANTED—DISTRICT AGENTS FOR HUDSON, 


Morris, Sussex and Warren Counties, State of New Jersey. 





Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 

W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 


ANTED—DISTRICT AGENT FOR SUSSEX 

County, Delaware, and Wicomico County, 

Maryland. Sussex has half a dozen good towns. 

Salisbury is the chief town in Wicomico. Look it 

up before replying, and state the reason you would 
consider locating in either county. 

HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
Wilmington, Delaware 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 








ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lioyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





M DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York. 


SURPLUS LINES. 





Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York 
Correspondence Solicited, 


W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO, INSURANCE AGENTS 
and Brokers, 889 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
, SURPLUS LINES, 
’Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 


DWARD CLUFF, 
SURPLUS LINES, 
80-82 -William Street, New York. 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 

















UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of ¢ ublications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent STAMP FOR CATALOGUE, 
THE SPECTATOR COMPANY 
9 WILLIAM STREET, NEW YORK. 
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